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 (Amounts less than one million yen are rounded down)
1. Consolidated financial results for the nine months ended December 31, 2020 (from April 1, 2020 to December 31, 2020) 

(1) Consolidated operating results (cumulative) Percentages indicate year-on-year changes  
  Net sales Operating profit Ordinary profit Profit attributable to 

owners of parent 
  Millions of yen % Millions of yen % Millions of yen % Millions of yen % 

Nine months ended December 31, 2020 139,763 (11.4) 8,740 (41.4) 9,347 (42.3) 5,971 (18.5)
Nine months ended December 31, 2019 157,668 (3.7) 14,907 (21.7) 16,213 (23.9) 7,326 (56.1)  

 
  Earnings per share Diluted earnings per share 
  Yen Yen 

Nine months ended December 31, 2020 81.22 – 
Nine months ended December 31, 2019 99.67 – 

 
(2) Consolidated financial position 

  Total assets Net assets Equity ratio 
  Millions of yen Millions of yen % 

As of December 31, 2020 309,352 138,079 44.1 
As of March 31, 2020 297,173 132,492 44.0   

 
2. Cash dividends 

  
Annual dividends per share 

1st quarter-end 2nd quarter-end 3rd quarter-end Fiscal year-end Total 
  Yen Yen Yen Yen Yen 
Year ended March 31, 2020 – 27.50 – 17.50 45.00 
Year ending March 31, 2021 – 17.50 –   
Year ending March 31, 2021 (Forecast)    17.50 35.00 

 
3. Forecast of consolidated financial results for the year ending March 31, 2021 (from April 1, 2020 to March 31, 2021) 
 Percentages indicate year-on-year changes  
  Net sales Operating profit Ordinary profit Profit Earnings per share 

  Millions of yen % Millions of yen % Millions of yen % Millions of yen % Yen 
Full year 195,000 (10.4) 10,000 (46.6) 10,000 (49.8) 6,500 (30.2) 88.40 
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4. Notes 
(1) Changes in significant subsidiaries during the nine months ended December 31, 2020  

(changes in specified subsidiaries resulting in the change in scope of consolidation): 
Yes 

 
(2) Application of special accounting methods for preparing quarterly consolidated financial statements: No 

 
(3) Changes in accounting policies, changes in accounting estimates, and restatement of prior period financial statements 

Changes in accounting policies due to revisions to accounting standards and other regulations: No 
Changes in accounting policies due to other reasons: No 
Changes in accounting estimates: No 
Restatement of prior period financial statements: No 

 
(4) Number of issued shares (common shares) 

Total number of issued shares at the end of the period (including treasury shares) 
 As of December 31, 2020 74,359,182 shares As of March 31, 2020 74,332,356 shares 
Number of treasury shares at the end of the period 
 As of December 31, 2020 803,536 shares As of March 31, 2020 803,339 shares 
Average number of shares during the period (cumulative from the beginning of the fiscal year) 
 Nine months ended December 31, 2020 73,528,937 shares Nine months ended December 31, 2019 73,505,983 shares 
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Quarterly consolidated financial statements 
Consolidated balance sheets 

  (Millions of yen) 
 As of March 31, 2020 As of December 31, 2020 

Assets   
Current assets   

Cash and deposits 75,525 83,988 
Notes and accounts receivable - trade 51,297 54,045 
Merchandise and finished goods 3,792 2,869 
Work in process 62,927 66,210 
Raw materials and supplies 5,643 6,221 
Other 11,485 10,771 
Allowance for doubtful accounts (156) (150) 
Total current assets 210,515 223,956 

Non-current assets   
Property, plant and equipment   

Buildings and structures, net 18,909 18,372 
Machinery, equipment and vehicles, net 7,556 8,412 
Other, net 12,679 14,450 
Total property, plant and equipment 39,146 41,235 

Intangible assets   
Goodwill 782 614 
Other 2,186 1,904 
Total intangible assets 2,968 2,518 

Investments and other assets   
Investment securities 21,295 22,854 
Other 23,685 19,219 
Allowance for doubtful accounts (438) (432) 
Total investments and other assets 44,542 41,641 

Total non-current assets 86,657 85,395 
Total assets 297,173 309,352 

Liabilities   
Current liabilities   

Notes and accounts payable - trade 48,409 47,201 
Short-term borrowings 10,048 11,013 
Current portion of long-term borrowings 5,155 116 
Income taxes payable 1,143 1,931 
Advances received 19,012 19,872 
Provision for loss on business of wind power 1,421 1,421 
Provision for business restructure 5,596 4,075 
Other provisions 828 547 
Other 13,859 14,141 
Total current liabilities 105,475 100,321 

Non-current liabilities   
Long-term borrowings 35,691 45,663 
Provisions 57 45 
Retirement benefit liability 11,172 12,950 
Asset retirement obligations 1,329 1,346 
Other 10,954 10,946 
Total non-current liabilities 59,205 70,952 

Total liabilities 164,680 171,273 
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  (Millions of yen) 
 As of March 31, 2020 As of December 31, 2020 

Net assets   
Shareholders' equity   

Share capital 19,737 19,758 
Capital surplus 5,383 5,405 
Retained earnings 108,454 111,862 
Treasury shares (2,312) (2,313) 
Total shareholders' equity 131,262 134,712 

Accumulated other comprehensive income   
Valuation difference on available-for-sale securities 1,017 3,250 
Deferred gains or losses on hedges (69) 75 
Foreign currency translation adjustment (356) (563) 
Remeasurements of defined benefit plans (1,049) (1,031) 
Total accumulated other comprehensive income (458) 1,729 

Non-controlling interests 1,688 1,636 
Total net assets 132,492 138,079 

Total liabilities and net assets 297,173 309,352 
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Consolidated statements of income (cumulative) and consolidated statements of comprehensive income 
(cumulative) 
Consolidated statements of income (cumulative) 

  (Millions of yen) 

 
Nine months ended  
December 31, 2019 

Nine months ended  
December 31, 2020 

Net sales 157,668 139,763 
Cost of sales 119,712 107,298 
Gross profit 37,955 32,465 
Selling, general and administrative expenses 23,047 23,725 
Operating profit 14,907 8,740 
Non-operating income   

Interest income 39 17 
Dividend income 772 507 
Gain on non-current assets rent 626 379 
Miscellaneous income 718 460 
Total non-operating income 2,157 1,365 

Non-operating expenses   
Interest expenses 186 197 
Share of loss of entities accounted for using equity method 0 37 
Expenses for delayed delivery 154 184 
Miscellaneous loss 511 340 
Total non-operating expenses 852 758 

Ordinary profit 16,213 9,347 
Extraordinary income   

Gain on sales of non-current assets 1,249 7 
Gain on sales of investment securities – 224 
Gain on transfer from business divestitures – 2,540 
Other 361 – 
Total extraordinary income 1,611 2,771 

Extraordinary losses   
Loss on sales of non-current assets 5 1 
Loss on retirement of non-current assets 181 194 
Loss on valuation of investment securities 3,112 166 
Provision for business restructuring 2,244 – 
Other 95 – 
Total extraordinary losses 5,640 362 

Profit before income taxes 12,184 11,756 
Income taxes - current 2,456 2,919 
Income taxes - deferred 2,211 2,769 
Total income taxes 4,667 5,688 
Profit 7,516 6,067 
Profit attributable to non-controlling interests 189 95 
Profit attributable to owners of parent 7,326 5,971 
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Consolidated statements of comprehensive income (cumulative) 
  (Millions of yen) 

 
Nine months ended  
December 31, 2019 

Nine months ended  
December 31, 2020 

Profit 7,516 6,067 
Other comprehensive income   

Valuation difference on available-for-sale securities 2,310 2,233 
Deferred gains or losses on hedges 63 144 
Foreign currency translation adjustment (357) (235) 
Remeasurements of defined benefit plans, net of tax (77) 18 
Total other comprehensive income 1,938 2,160 

Comprehensive income 9,454 8,227 
Comprehensive income attributable to   

Comprehensive income attributable to owners of parent 9,261 8,159 
Comprehensive income attributable to non-controlling 
interests 

193 67 

 


